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Executive Summary

Mint Energy, LLC has applied to become a competitive electric power supplier.
Mint submitted a sample small commercial customer contract, a certificate demonstrating
it completed EDT testing with PSNH, and a one-year letter of credit in the amount of
$100,000. On April 18, 2014, the Commission granted Mint Energy’s request for a
waiver of the five-year and 150-day term requirement for financial security. Staff
believes the application is complete and acceptable. Staff recommends the Commission
approve the application, for service only in the PSNH franchise area, for an initial
registration period ending on the termination date of the letter of credit.

Background and Analysis

On January 10, 2014, Mint Energy, LLC (Mint) filed an application to register as
a competitive electric power supplier (CEPS). The application included a certificate
demonstrating that Mint had completed electronic data interchange (EDT) testing with
Public Service Company of New 1-lampshire (PSNH). On March 26, 2014, Mint filed a
sample of its small commercial contract as well as a request with the Commission for a
waiver of Puc 2003.03(5)(a), which requires that the financial security for an initial
registration have a minimum term of five years and 150 days. On March 27, 2014, Mint
filed a draft version of a letter of credit (LOC) in the amount of $100,000, with a term of
one year, which Mint proposed to submit in final form if the Commission approved the
waiver request. On April 18, 2014, the Commission granted the requested waiver of Puc
2003.03 (5), with the condition that Mint provide the original LOC and that the period of
its initial registration terminate upon the expiration date of the LOC. On April 22, 2014,
Mint filed the original LOC, which, consistent with the draft version filed on March 27,
2014, is in the amount of $100,000, with aterm of one year expiring on April 16, 2015,
and names the Commission as beneficiary.

Staff has reviewed the information in Mint’s application and, because the
Commission has granted the waiver of Puc 2003.03(5), Staff believes it meets the
requirements of Puc 2003 and 2006.01. In order to meet the Commission’s rule waiver



condition regarding the registration period, Staff recommends that the Commission
approve a registration period with a term concurrent with the LOC, beginning on the date
of the Commission’s approval letter and ending on April 16, 2015. Staff also
recommends that the Commission notify Mint that the financial security rules are likely
to change by December 2014 and that Mint should monitor the rulemaking process in
Docket No. DRM 13-15 1 and plan accordingly with respect to future operations in New
Hampshire. Finally, because Mint filed documentation that demonstrates it has
completed EDI testing only with PSNH, Staff recommends that the Commission approve
Mint’s application to register as a CEPS authorized to operate only in the PSNH franchise
area.
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